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The Myth of the Robber Barons describes the role of key entrepreneurs in the economic growth of the United
States from 1850 to 1910. The entrepreneurs studied are Cornelius Vanderbilt, John D. Rockefeller, James J.
Hill, Andrew Mellon, Charles Schwab, and the Scranton family. Most historians argue that these men, and
others like them, were Robber Barons. The story, however, is more complicated. The author, Burton Folsom,
divides the entrepreneurs into two groups market entrepreneurs and political entrepreneurs. The market
entrepreneurs, such as Hill, Vanderbilt, and Rockefeller, succeeded by producing a quality product at a
competitive price. The political entrepreneurs such as Edward Collins in steamships and in railroads the
leaders of the Union Pacific Railroad were men who used the power of government to succeed. They tried to
gain subsidies, or in some way use government to stop competitors. The market entrepreneurs helped lead to
therise of the U. S. as amajor economic power. By 1910, the U. S. dominated the world in oil, steel, and
railroads led by Rockefeller, Schwab (and Carnegie), and Hill. The political entrepreneurs, by contrast, were
adrain on the taxpayers and athorn in the side of the market entrepreneurs. Interestingly, the political
entrepreneurs often failed without help from government they could not produce competitive products. The
author describes this clash of the market entrepreneurs and the political entrepreneurs. In the Mellon chapter,
the author describes how Andrew Mellon an entrepreneur in oil and aluminum became Secretary of Treasury
under Coolidge. In office, Mellon was the first American to practice supply-side economics. He supported
cuts on income tax rates for all groups. The rate cut on the wealthiest Americans, from 73 percent to 25
percent, freed up investment capital and led to American economic growth during the 1920s. Also, the
amount of revenue into the federal treasury increased sharply after tax rates were cut.
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From reader reviews:
Ellen Garcia:

Hey guys, do you wants to finds a new book you just read? May be the book with the concept The Myth of
the Robber Barons ** 1 SBN: 9780963020314* * suitable to you? Often the book was written by renowned
writer in this era. Typically the book untitled The Myth of the Robber Barons **ISBN: 9780963020314* *is
one of severa books that everyone read now. This kind of book was inspired lots of peoplein the world.
When you read this reserve you will enter the new dimension that you ever know prior to. The author
explained their ideain the simple way, thus all of people can easily to be aware of the core of this e-book.
This book will give you agreat deal of information about this world now. So you can see the represented of
the world in this book.

Warner Gomez:

Many people spending their moment by playing outside using friends, fun activity having family or just
watching TV all day long. Y ou can have new activity to shell out your whole day by reading a book. Ugh, do
you think reading a book really can hard because you have to use the book everywhere? It aright you can
have the e-book, taking everywhere you want in your Smart phone. Like The Myth of the Robber Barons

**| SBN: 9780963020314** which is getting the e-book version. So, try out this book? Let's notice.

Trudy Clark:

This The Myth of the Robber Barons **1SBN: 9780963020314** is brand new way for you who has
curiosity to look for some information asit relief your hunger associated with. Getting deeper you in it
getting knowledge more you know otherwise you who still having bit of digest in reading this The Myth of
the Robber Barons ** 1 SBN: 9780963020314** can be the light food for you personally because the
information inside that book is easy to get by simply anyone. These books develop itself in the form and that
is reachable by anyone, yep | mean in the e-book type. People who think that in guide form make them feel
drowsy even dizzy this guide is the answer. So thereisn't any in reading a guide especially this one. Y ou can
find actually looking for. It should be here for a person. So , don't missthe idea! Just read this e-book kind
for your better life along with knowledge.

Glen Hall:

Asascholar exactly feel bored to help reading. If their teacher questioned them to go to the library aswell as
to make summary for some guide, they are complained. Just minor students that has reading's soul or real
their leisure activity. They just do what the trainer want, like asked to go to the library. They go to right now
there but nothing reading critically. Any students feel that looking at is not important, boring and can't see
colorful pictures on there. Yeah, it isto get complicated. Book is very important for you personally. Aswe
know that on this period of time, many ways to get whatever we wish. Likewise word says, many ways to
reach Chinese's country. So , this The Myth of the Robber Barons **ISBN: 9780963020314** can make you
truly feel more interested to read.
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