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Stock market booms are cause for celebration. But when oil prices soar because supplies are failing to keep
up with demand, the response is nearly always apocalyptic. Predictions of the end of oil can create anxiety
on Wall Street and in Washington, stoking fears that production has hit a ceiling and prices will rise in
perpetuity. Yet these dire visions have always proven wrong.

Market Madness is the story of four waves of American anxiety over the last 100 years about a looming end
to oil reserves. Their sweeping pattern-as large price increases lead to widespread shortage fears that
eventually dissipate when oil production rises again and prices moderate-has defined the wild price swings in
the oil market down to the present day.

Blake Clayton, a Wall Street stock analyst and adjunct fellow at the Council on Foreign Relations, makes the
case for the need for better information, communication and transparency. While these measures will not
eliminate volatility and unpredictability completely, they would mitigate unnecessary price spikes and
improve both investor and government decision-making.

Market Madness is the first study to employ Nobel Laureate economist Robert Shiller's "new era economics"
beyond the markets to which he famously applied it-the 1990s dot-com equity market and the mid-2000s
housing market-in order to better understand the dynamics of speculative bubbles and irrationality in the
commodities markets. In so doing, it breaks new ground in illuminating how mass beliefs about the future of
a vital asset like oil take shape and what the future of energy may hold.
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From reader reviews:

Keith Taylor:

Book is to be different for every single grade. Book for children until finally adult are different content. We
all know that that book is very important normally. The book Market Madness: A Century of Oil Panics,
Crises, and Crashes ended up being making you to know about other expertise and of course you can take
more information. It is rather advantages for you. The e-book Market Madness: A Century of Oil Panics,
Crises, and Crashes is not only giving you considerably more new information but also being your friend
when you experience bored. You can spend your current spend time to read your reserve. Try to make
relationship with all the book Market Madness: A Century of Oil Panics, Crises, and Crashes. You never
truly feel lose out for everything in the event you read some books.

Bernice Hicks:

Reading a reserve can be one of a lot of activity that everyone in the world really likes. Do you like reading
book therefore. There are a lot of reasons why people like it. First reading a guide will give you a lot of new
facts. When you read a reserve you will get new information since book is one of many ways to share the
information or their idea. Second, reading a book will make you actually more imaginative. When you
reading a book especially hype book the author will bring that you imagine the story how the people do it
anything. Third, you are able to share your knowledge to some others. When you read this Market Madness:
A Century of Oil Panics, Crises, and Crashes, you are able to tells your family, friends as well as soon about
yours reserve. Your knowledge can inspire the mediocre, make them reading a publication.

April Robles:

The particular book Market Madness: A Century of Oil Panics, Crises, and Crashes has a lot associated with
on it. So when you read this book you can get a lot of profit. The book was written by the very famous
author. Mcdougal makes some research ahead of write this book. This book very easy to read you can get the
point easily after reading this article book.

Jeannette Coleman:

Publication is one of source of information. We can add our understanding from it. Not only for students but
in addition native or citizen want book to know the update information of year to help year. As we know
those textbooks have many advantages. Beside many of us add our knowledge, can also bring us to around
the world. By book Market Madness: A Century of Oil Panics, Crises, and Crashes we can have more
advantage. Don't someone to be creative people? To become creative person must love to read a book. Just
simply choose the best book that appropriate with your aim. Don't always be doubt to change your life with
that book Market Madness: A Century of Oil Panics, Crises, and Crashes. You can more pleasing than now.
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