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The consequences of the global economic crisis which started in the United States in 2007-08 are still being
felt in most of the advanced economies, and the mainstream tools of recovery are not having the required
results. It seems that many of the after-effects of the crisis, including the instability of the financial markets,
increasing public debts and limited economic growth, require new solutions from both economic policy and
theory. Lower aggregate demand during the crisis increased the pressure on firms to be more competitive and
at the same time, the crisis in the banking system has had a negative impact on the willingness of financial
institutions to give credit to companies for investment. Therefore, the key issue for current economic policy
is to find a balance between the stabilisation of public finance and maintaining the momentum of long-term
growth.

This book offers an evolutionary-developmental analysis, combining elements of neo-Schumpeterian
economics, institutional economics and post-Keynesian economics, to show that selection processes within
an economy, and the institutional rules shaping those processes, are substantially more important than
usually recognised by evolutionary economic theory. Two major challenges for economic theory and policy,
in particular, have emerged during the crisis. The first is the rise of unemployment coupled with growing
public deficits. The second is the financial instability which threatens the permanence of economic
development. This book examines the performance of the advanced economies since the crisis and explores
why some of them have been more successful in tackling these challenges than others. It is argued that the
reasons for the varied performances of these economies lie in the economic policies which were introduced
before and in the aftermath of the crisis and the differences in the regulation of their labour markets.

This volume will be of interest to students and academics in the areas of macroeconomics, public economics
and public management.
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From reader reviews:

Rodney Sierra:

The book Economic Policy and the Financial Crisis (Routledge Frontiers of Political Economy) make one
feel enjoy for your spare time. You may use to make your capable much more increase. Book can to get your
best friend when you getting anxiety or having big problem with the subject. If you can make reading a book
Economic Policy and the Financial Crisis (Routledge Frontiers of Political Economy) being your habit, you
can get considerably more advantages, like add your own personal capable, increase your knowledge about a
number of or all subjects. It is possible to know everything if you like start and read a guide Economic Policy
and the Financial Crisis (Routledge Frontiers of Political Economy). Kinds of book are a lot of. It means that,
science book or encyclopedia or other people. So , how do you think about this reserve?

John Beaulieu:

As people who live in the modest era should be revise about what going on or info even knowledge to make
these keep up with the era and that is always change and progress. Some of you maybe will update
themselves by reading books. It is a good choice to suit your needs but the problems coming to a person is
you don't know what kind you should start with. This Economic Policy and the Financial Crisis (Routledge
Frontiers of Political Economy) is our recommendation to make you keep up with the world. Why, as this
book serves what you want and wish in this era.

Melanie Roberts:

The particular book Economic Policy and the Financial Crisis (Routledge Frontiers of Political Economy)
has a lot details on it. So when you make sure to read this book you can get a lot of advantage. The book was
published by the very famous author. Mcdougal makes some research before write this book. This particular
book very easy to read you may get the point easily after looking over this book.

Marquita Oswald:

As we know that book is vital thing to add our expertise for everything. By a guide we can know everything
we really wish for. A book is a pair of written, printed, illustrated or maybe blank sheet. Every year has been
exactly added. This book Economic Policy and the Financial Crisis (Routledge Frontiers of Political
Economy) was filled about science. Spend your extra time to add your knowledge about your science
competence. Some people has several feel when they reading a new book. If you know how big good thing
about a book, you can truly feel enjoy to read a e-book. In the modern era like right now, many ways to get
book that you simply wanted.
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